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November 2014 NEWSLETTER

Membership dues

Please remember to pay your 2014 membership dues of €15 to the following bank account:
NL14ABNA0886582733, PGK, Den Haag. Please make sure to mention your “name” and “PGK fee 2014”
in the subject.

17" December, 2014: monthly lecture and PGK Christmas dinner
Lucia van Geuns will give an interesting lecture on “Falling oil prices and their geopolitical impact”
to cover our Christmas meeting. The lecture will be followed by the annual Christmas dinner at Luden

restaurant. For securing a place, you will have to register, by paying a small contribution of 15€.

Please register here: http://goo.gl/wgwTT9 .

Program: 17:00 - 18:00 social hour
18:00 - 19:00 lecture
19:30 — 22:00 dinner

Venue (lecture): KIVI building, Prinsessegracht 23, 2514 AP, The Hague, The Netherlands.
(dinner): Restaurant Luden, Plein 6-7, 2511 CR, The Hague, NL



http://www.pgknet.nl/
mailto:chairman@pgknet.nlUT
mailto:vice-chairman@pgknet.nl
mailto:geert-jan.vis@tno.nl
mailto:mart.zijp@tno.nl
mailto:gijs.straathof@sgs.com
mailto:secretary@pgknet.nl
http://goo.gl/wqwTT9

16" January, 2015: "Symposium on Economic Geology of Suriname”

Together with the symposium on Economic Geology of Suriname, oil and minerals, there will be a
ceremony for the announcement of Van Waterschoot van der Gracht-medal to Dr. Eddy Jharap.
For more info about the planned agenda and the registration info please check the attached file.

2"-8" May, 2015: Utah field seminar on Production geology

One of our sponsors, PanTerra Geoconsultants B.V. organises a field trip in Utah-Colorado.
This field seminar is taught by Dr. Evert van de Graaff.

Focus is on developing production geological and reservoir modeling skills based on examination of a
wide range of superbly exposed, field-scale reservoir analogues. The format of the field seminar is to
examine each of the reservoir analogues from the perspective of how the visible geological features
would affect field development options & production geological decision making assuming a variety of
recovery mechanisms.

PanTerra is pleased to offer attendance of this field seminar to professionals actively engaged in E&P
activities and/or subsurface studies.

For more info about participation please contact Ms Anca Vasilu: a.vasiliu@panterra.nl

Announcement from our sponsor

Terra Incognita is looking for experienced teachers for g/g courses in Uganda and Tanzania ( without
any personal gain!) in the fields of Drilling, Advanced Geophysical evaluation 2d/3d on workstations,
Petrophysics and Logging, Reservoir Diagenesis and rock quality, Directional Drilling/HSE,
Paleontology/Palynology, Petroleum geochemistry.

If you are intetested, pls. send your 1-week detailed course proposal to h.duyverman@kpnmail.nl

New Members
Applications for membership have been received from Mihn Luong, Lewis Percy (GDF-Suez), Sander de
Jong (Shell) and Marten ter Borgh (EBN). If no objections are received prior to or during the next
meeting, they will be admitted as member of our society.
Also, we encourage our members to become members of our umbrella organisation, KNGMG. You can
check more info here: http://www.kngmg.nl

Website
The link to our website is www.pgknet.nl. Check there for the latest news on meetings, events,
excursions, jobs, membership. If you come across interesting websites that may be of use to other
members of the PGK, please send the URL to the web master (gijs.straathof@sgs.com), who will share
them on the PGK website.

Twitter
We are now on Twitter @PGKring. The account shall be used to announce events, send reminders for
events and occasionally to re-tweet interesting items. So follow us on twitter!
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Linkedin
We also have a group on linked-in (called PGK), that our members may join. Any member of the group is
free to list subjects there. Requests to the secretary for linked-in contacts will be ignored, as the
secretary function does not have a linked-in account.

Abstract
Falling oil prices and their geopolitical impact
Lucia van Geuns

Since June this year, the Brent oil price fell 30% from $115 to below $80 per barrel today.

Two broad issues underlie the oil price recent fall. First, the U.S. is adding roughly one million barrels of
tight oil (‘shale oil’) a day each year to global supply in addition to the return of large amount of oil
from Libya and Irag. Second, global oil demand growth has slowed, particularly in Asia.

This dramatic slide after a three year period of relatively stable high oil prices marks a change in the
international oil markets with —no doubt- geopolitical and economic consequences. Current lower
prices will influence upstream spending plans for the oil industry at large. The International Energy
Agency expects the investment in the relatively high-cost production of shale oil in the US to fall 10pc
next year. World oil supply is forecasted to rise to 104m bpd within 25 years, but will depend critically
on investments in the Middle East. "As tight oil output in the US levels off, and non-OPEC supply falls
back in the 2020s, the Middle East becomes the major source of supply growth," the IEA warned. "The
global energy system is in danger of falling short of the hopes and expectations placed upon it. Turmaoil
in parts of the Middle East — which remains the only large source of low cost oil - has rarely been
greater since the oil shocks of the 1970s. Conflict between Russia and Ukraine has reignited concerns
about gas security."

This presentation will sketch a looking ahead on oil supply and markets.
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Mini Bio

Lucia van Geuns is an independent energy advisor from early September 2014. She held a position as Senior
Research Fellow at the Clingendael International Energy Programme (CIEP) since 2003 after a career with
Royal Dutch Shell (1980- 2002). She has a background in geoscience, petroleum engineering and economics &
planning. In her present role, she is a frequent speaker on energy market issues for various public and private
stakeholders.

Ms. van Geuns holds an MSc in Earth Sciences from the University of Leiden. She is president of the Royal
Geological and Mining Society of the Netherlands.




